NEW CPA CHEQUE SPECIFICATIONS

GHANGES EFFECTHVEDEGEMBER31,2006—Now changed to late 2008!*

The CPA (Canadian Payments Association) has introduced new cheque specifications to ALL Canadian
financial institutions to prepare for the introduction of Cheque Imaging Technology to the Canadian
cheque clearing system. Cheque Imaging is a process that allows banks to convert the front and back of
cheques to high-resolution digital images. The images will carry the same legal status as the original
cancelled cheque. Cancelled cheques will no longer be returned to the issuer. It is anticipated that an
image statement on which copies of the cheques appear, will be returned to the customer as well as on-
line access to images of the original cheques.

We are providing this notice now so that our customers have the necessary time to prepare for the new
standards which become effective December 31, 2006.

Who is affected: Everyone who uses cheques. Every personal cheque. Every business cheque.

THE CHANGES

Cheque Front
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Mandatory MICR
Consecutive numbering.

Cheque Back

Standardized positions for key fields Teller Stamp Here
on the cheque, including the date field
and the amount figures. @

Endorsement - Signature or Stamp

Cheque must be able to be captured
by the bank’s equipment. Complex or

colourful backgrounds may interfere with

image quality.

UPDATE: September, 2007

As of Sept., 2007, the deadline for adopt- b
ing the new cheque specifications has been
extended to late 2008. However some
banks are requiring it today! S I t
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